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Morning Note

• Nifty 50 closed near 24,866, witnessing
sharp selling pressure The index has also
slipped below the key moving average
cluster (20/50/100 EMA), indicating short-
term weakness. Price is now approaching
the rising long-term trendline and
horizontal demand zone near 24,500,
which becomes a crucial support area.

• Immediate resistance is now placed near
24,600–24,400, and unless the index
reclaims this zone, recovery attempts may
face selling pressure

• On the upside immediate resistance is
placed at 25,000 – 25,200

Closing price R1 R2 S1 S2

24,865.70 25,000 25,200 24,600 24,400

Closing price R1 R2 S1 S2

59,839.65 60,000 60,500 59,500 59,300

Nifty50

Bank Nifty
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12th March’25 Morning Note

• Bank Nifty closed near 59,839, witnessing
sustained selling pressure and slipping
below the 60,000 psychological mark. The
index has breached the short-term
support zone and is now trading below
the 20 and 50 EMA, indicating near-term
weakness. However, it continues to hold
above the 100 and 200 EMA, suggesting
that the broader structure remains
moderately positive.

• Immediate support is placed near 59,500–
59,300

• On the upside, 60,000–60,500 now acts as
a strong resistance band
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Morning Note

Global Market:
Global Indices LTP Change Change %

Dow Jones 48,444.42 -460.36 -0.94

S&P 500 6,815.63 -65.99 -0.96

Nasdaq 22,519.09 -229.77 -1.01

FTSE 10.484.13 -295.28 -2.82

CAC 8,103.84 -290.48 -3.58

DAX 23,790.65 -847.35 -3.56

Advance 47

Decline 165

A/D Ratio 0.28

PCR 0.80

FII - DII Activities:

Activity FII DII

Cash 81.28 329.96

Future 174.50

Option 1,087.72 -

Sentiment Gauge

SIDEWAYS TO NEGATIVE

Advance 21

Decline 189

A/D Ratio 0.11

PCR 0.91

FII - DII Activities: Advance & Decline

*figures collected from my fno*
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Activity FII DII

Cash Provisional -3,295.64 8,593.87

Index Future -3,314.53

Index Option -23,522.71 -

Stock Future 521.25

Stock Option 192.47



Sectors
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Time Event Expected Previous

07:00:00 Manufacturing PMI (Feb) 49.1 49.3

18:15:00 ADP Nonfarm Employment Change (Feb) 52.3 52.3

20:15:00 S&P Global Services PMI (Feb) 53.5 53.8

Economic Calendar 

*figures collected from investing.com*

Morning Note
04th MARCH 2026

https://www.investing.com/economic-calendar/chinese-manufacturing-pmi-594
https://www.investing.com/economic-calendar/adp-nonfarm-employment-change-1
https://www.investing.com/economic-calendar/services-pmi-1062


Morning Note

• The stock has delivered a breakout 
from a symmetrical triangle pattern, 
supported by strong volume, 
indicating fresh buying interest. This 
breakout suggests the potential 
beginning of a new upward leg in the 
trend. The price is trading above all 
major exponential moving averages  
20, 50, 100, and 200 EMAs confirming 
both short-term and long-term 
positivity in the stock. Momentum 
indicators remain supportive, with the 
RSI at 60.95, positioned above its 14-
period average of 56.78, signaling 
continued bullish momentum and 
strengthening price action in the near 
term.

Stock Name BUY IN RANGE SL TGT

BEL 454-456 446 470

Stock Name Buy In Range SL TGT

STLTECH 172-173 166 185

Intraday call

Delivery call

. 

12th March’25

Morning Note

• The stock is trading in a strong uptrend, 
forming higher highs and higher lows, 
confirming sustained bullish momentum. 
After facing multiple rejections on the 
daily timeframe, it has now decisively 
broken above that resistance level with 
strong volume, indicating continued 
buying interest. The price is currently 
trading above all major exponential 
moving averages  20, 50, 100, and 200 
EMAs confirming both short-term and 
long-term positivity. Momentum remains 
robust, with the RSI at 69.92, suggesting 
sustained buying strength and 
continuation of the bullish trend, 
although levels near 70 may warrant 
close monitoring for short-term 
consolidation.
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Nifty 50 Snapshot 

SYMBOL LTP CHNG %CHNG R1 R2 S1 S2

HDFCBANK 882.1 -5.65 -0.64 894 907 870 857

RELIANCE 1,360.00 -33.9 -2.43 1,393 1,426 1,327 1,294

LT 4,054.00 -224.3 -5.24 4,247 4,440 3,861 3,668

ICICIBANK 1,374.80 -4.1 -0.3 1,396 1,416 1,354 1,333

BHARTIARTL 1,872.00 -7.3 -0.39 1,907 1,942 1,837 1,802

SBIN 1,189.50 -12.2 -1.02 1,205 1,221 1,174 1,158

ONGC 281.45 1.75 0.63 292 303 271 260

ETERNAL 242.3 -4 -1.62 250 259 234 226

INDIGO 4,533.00 -294.2 -6.09 4,768 5,003 4,298 4,063

BEL 454.15 9.45 2.13 465 475 444 433

INFY 1,288.90 -11.2 -0.86 1,308 1,326 1,270 1,251

M&M 3,324.80 -72.6 -2.14 3,409 3,492 3,241 3,157

TCS 2,611.70 -25.7 -0.97 2,652 2,692 2,572 2,532

MARUTI 14,368.00 -489 -3.29 14,803 15,237 13,933 13,499

BAJFINANCE 975 -20.9 -2.1 996 1,017 954 933

SHRIRAMFIN 1,048.10 -31.3 -2.9 1,078 1,109 1,018 988

AXISBANK 1,367.20 -16.7 -1.21 1,389 1,411 1,345 1,323

ITC 314.7 1.1 0.35 321 328 308 301

SUNPHARMA 1,753.20 16.2 0.93 1,788 1,822 1,719 1,684

TATASTEEL 210.87 -1.46 -0.69 218 226 203 196

KOTAKBANK 411.2 -4 -0.96 417 423 405 400

ADANIPORTS 1,468.90 -52.1 -3.43 1,529 1,589 1,409 1,349

ASIANPAINT 2,303.00 -73.2 -3.08 2,365 2,427 2,241 2,179

NTPC 377 -4.9 -1.28 390 404 364 350

HINDUNILVR 2,320.00 -18.1 -0.77 2,365 2,409 2,275 2,231

HINDALCO 940.45 15.75 1.7 975 1,009 906 872

POWERGRID 295.3 -3.35 -1.12 303 311 288 280

JIOFIN 249.1 -6.3 -2.47 257 265 241 233

ADANIENT 2,124.00 -37.8 -1.75 2,188 2,251 2,060 1,997

TMPV 371.3 -11.35 -2.97 392 413 350 330

APOLLOHOSP 7,780.00 -41.5 -0.53 7,960 8,140 7,600 7,420

EICHERMOT 7,809.00 -201.5 -2.52 8,028 8,247 7,590 7,371

MAXHEALTH 1,079.20 -12.8 -1.17 1,108 1,138 1,050 1,021

TITAN 4,258.50 -69 -1.59 4,355 4,451 4,162 4,066

BAJAJ-AUTO 9,769.50 -203 -2.04 10,057 10,345 9,482 9,194

COALINDIA 425.45 -5.2 -1.21 437 448 414 402

BAJAJFINSV 1,935.00 -58.4 -2.93 1,983 2,031 1,887 1,839

TRENT 3,835.00 -64.5 -1.65 3,955 4,075 3,715 3,595

ULTRACEMCO 12,481.00 -196 -1.55 12,744 13,008 12,218 11,954

HCLTECH 1,370.80 -18.3 -1.32 1,403 1,435 1,339 1,307

CIPLA 1,351.00 2.8 0.21 1,384 1,418 1,318 1,284

GRASIM 2,770.00 -29.8 -1.06 2,843 2,915 2,697 2,625

TECHM 1,344.50 -13.3 -0.98 1,373 1,402 1,316 1,287

WIPRO 198.75 -2.21 -1.1 204 209 194 189

SBILIFE 2,031.40 -5.8 -0.28 2,067 2,103 1,995 1,960

JSWSTEEL 1,265.70 1 0.08 1,284 1,302 1,248 1,229

HDFCLIFE 707.75 -7.55 -1.06 720 732 695 683

TATACONSUM 1,124.50 -16.5 -1.45 1,153 1,181 1,096 1,068

NESTLEIND 1,277.00 -14.7 -1.14 1,302 1,326 1,252 1,228

DRREDDY 1,288.10 1.8 0.14 1,341 1,394 1,235 1,182

INDIGO 4,817.10 -163.3 -3.28 4,943 5,068 4,692 4,566

Morning Note
04th MARCH 2026
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